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Relative price of light crude (1/212003 = 100)
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That's the way We Can
cut CO2 Emission NOW

GCool Earth 50

e Prepare NOW! Peak Oil
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Fundamentals of Inflation
A majority of economists see demand driving food and energy prices

YWhat factor has been the
most important in the rise of...  food prices? energy prices?

Demand from China/India 41%
Supply constraints 20 15

Foreign-exchange issues ! 15

Speculation 11 11
Central bank policy g Q

Biofuels 13

Note: Percentages don't total 100 due to rounding
Source: Wall Streset Journal survey of 53 economists conductad May 2-6
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Fig 10. Simple theoretical models of the combined output from a tfb'ﬁ;@ "
group of gas or ol fields: both graphs assume—fields are found one 'DJOE?:_)I’%?E(‘
year apart, larger fields are found earhier. Upper graph—field TR RERO—FE
production follows a trapezoidal profile, possibly typical of gas fields. }’EUFX%)(Z(@ZEL\E%
Lower graph—field production follows a profile typical of ml fields, BAND S,

1.e., a rapid build up, followed by a slow decline.
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